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June; One Thousand Nine

TRUST PEED

TRUST" made at Mumbai this 20th Day of

Hundred Ninety Seven BET WEE N

SHRI BABUBHAI M. KANAKIA of Mumbai Inhabitant hereinafter called

"the SETTLOR" (which express;on un1ess it; s repugnant to the

context or meaning thereof be deemed to include his heirs,

executors and administrators) of the ONE PART AND [1] SHRI

BABUBHAI M. KANAKIA [2] SHRI RASESH B. KANAKIA & [3] SHRI

HIMANSHU B. KANAKIA all of Mumbai Inhabitants, hereinafter,
called "the TRUSTEES" (which expression unless it is repugnant[

i
~

to the context or meaning thereof be deemed to include their

heirs, executors and administrators)r~;---- .
if~'
.-.f1.~~

of the OTHER PART.
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AND WHEREAS the Settlor is desirous to establish in

perpetuity a fund for the Charitable purpose in the name and

style as "BABUBHAI KANAKIA FOUNDATION".

AND WHEREAS the Settlor is desirous of settling Rs.

5,000/- (Rupees Five Thousand only) for the Charitable Purpose

and have paid a sum of Rs. 5,000/- (Rupees Five Thousand only)

by Cheque to the Trustees or on before execution hereof and

whereof the Trustees have accepted the said sum of Rs. 5,000/-

(Rupees Five Thousand only) to be held upon Trust he~einafter

declared.

NOW THIS INDENTURE WITNESSETH AS FQLLQWS:-

[1] Name of the Trust shall be BABUBHAI KANAKIA FOUNDATION

having Office at Acme Shopping Arcade, Sona Talkies

Compound, Trikamdas Road, Kandivli (W), Mumbai - 400 067.

[2] The Trustee shall irrespective of caste, creed religion,

age or sex apply the Trust Properties or any part or parts

of the income thereof or such part or parts of the income

thereof as they may in their absolute discretion think fit

or pro~er for all or 'aryy o·f the objects hereinafter

specified:-

THAT IS TO SAY :

[A] To accept dOhations, Contributions, grants, presents and

other offerings and to deal with the same for the purpose

of the Trust.

[B] To charge mcdarat.e membership fees and subs<sription and

otherwise recoup themselves for the outlay and ex.penses

;ncurred in the up~eep ~nd mainte1llanceof" ; nstitutions

esta'b1ished or about to be estab1ished u1"\td'8rttris deed.frt,4--
~
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[C] To open, establish, maintain, acquire, support, aid or

grant monetary assistance to any Schools, Colleges,

Industrial Homes and Institutions or other Vidyapith or

Institutions imparting education and training to students

in such line and course as the Trustees, may from time to

time determine.

[0] To open, establish, maintain or support any Hostels and or

Boarding Houses and grant free boarding and lodging to

poor and deserving students without any distinction of

caste, creed, religious or sex, studying in any School,

Colleges, Vidyapith or other Educational Institutions.

[E] To establish, maintain, support or grant or give monetary

h assistance and donations to hospitals, Dispensaries,

Convalescent Homes, Asylums, Medical Schools or Colleges,

Aftercare Clinics, Sanatoriums, Nursing Homes, Orphanages

and other Public Institutions for administrating medical

relief to the poor upon such terms and conditions for such

period as the Trustees shall think fit and to carry other

activities of medical relief and aid.

[F] To establish, maintain support or grant monetary

assistance to dispensaries at any place with or without

Medical School and Nursing Institutions or any of them for
-,

the treatment of patients suffering from any disease or

accidents.

[G] To Establish, maintain and support Libraries, Museums,

Reading Rooms, Art Galaries, Gardens, Parks, Play Grounds

for Childerns, Public Halls, Community Halls or Activity

Centers for Sports and Gymnasium activities for the public

benefit and/or means public recreation.

[H] To establish and support professorship,

~

fellowship



is without any distinction of caste, creed or religion.
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[0] To grant help to the poor or deserving persons in India

during epidemic, famine, flood, earthquake or any

unforeseen calamities or war like operations.

[P] To distribute free food and cloths to the poor and needy

at any place and particularly at holy place and places of

pilgrimage.

[Q] To grant relief in any form to the naimed, disables,

infirm and the poor.

[R] To provide for the welfare of or otherwise support the

deaf, dumb, blind, crippled or handicapped persons or who

.~are otherwise physically or mentally deficient week or

infirm.

.•~] To establish, maintain, support, cheap or low rent chawls

or buildings or houses for the poor or for persons with

low income at any place or places in India without any

distinction of caste, creed or religion.

[T] To grant relief by means of pecuniary or other help in the

shape of monthly or periodical loans or otherwise to such

persons who shall, in the opinion of the Trustees be in

destitute reduced or strained circumstances or otherwise

unable to maintain themselves for the time being and may

be deserving support and grant 1ike relief by way of

donations and subscriptions or otherwise to any religious

or charitable institutions having for its objects

alleviation of human suffering.

[U] To promote, establish, support, maintain or grant aid to

any institutions or academy for the promotion of science

literature and Fine Arts and for difussion of knowledge.

[V] anything

(1tr-
for the relie~ ~poor, education, medical

I ~ ~-
To do



lecturership and to give prizes in the name of the Trust

at any Schools, Colleges or other Educational or Technical

Institutions.

[I] To establish, maintain, conduct, support and manage the

Holy Places like Temples, Church, Mosque, Gurudvaras,

Prayer Halls, Etc. without any distinction of Caste,

Creed, Religions or Sex.

[J] To give and grant monetary assistance to students either

by way of scholarship, grant, loan or otherwise studying

in any Schools, Colleges, Vidyapith or,other Educational

Institutions whom the Trustees may deem to be deserving

, thereof to enable them to receive such educational

training and qualification in India, or abroad as the

Trustees may approve.

[K] To give or supply or distribute books, foods, cloths and

other necessaries of life and/or give school, college or

tution fees to deserving students or grant all monetary

assistance to them for the aforesaid purpose.

[l] To establish, maintain, conduct, support, manage the work

of research or advancement of any language by publishing

literature, Books, Journals etc., or to grant or to give

assistance to other institutions conducting these objects.

[M] To promote education and learning in all its branches.

[N] To build, construct, establish, maintain any Dharmashsala,

Pathikashram, Rest House or other structures for any

priest, pilgrim, sadhu or following of any faith and to

provide food, water and other necessity of life on such

concessional terms as may be decided by the Trustees ;n

their absolute discretion to the user of place so built or

i
I

J
maintained pursuant to thjY.0bjectivesof this Trust Deed

l¥Y-- / ~ ~



relief and the advancement of any objects of general

public utility not involving the carrying on of any

activity for profits.

3. Trustees shall have power to do all such things and acts

as they may think fit for the proper carrying out of the

objects of the Trust, and shall manage the said properties

as a prudent man should manage the same.

4. The Trustees shall have full power to do all acts, deeds

and things as may be necessary, usual or expedient to

carry out the objects of the Trust and without prejudice

to the general ity of the powers hereby or by the 1aw

granted to or conferred or implied in the Trustees, the

Trustees shall have in the particular, subjects to laws in

force, the following express powers:-

[a] To appoint, suspend, dismiss or reemploy any

Secretary, Manager, Accountant, Clerk, Peons or other

employees and general staff on such terms and

conditions as to remuneration duration or service or

otherwise as the Trustees may deem fit.

[b] To appoint Contractors, Engineers, Brokers, Agents,

Counsels, Solicitors, Advocates and other experts and

to pay their remuneration, fees, etc., and all costs

charges and expenses in the premises.

[c] To acquire by gift, purchase, exchange lease, on hire

or otherwise however by lands, buildings, casements

rights, play-grounds, park and any other movable or

immovable pr~perties or any interest therein for any

of the objects of the trust.

Cd] To built, construct erect and maintain houses,



buildings, structures and convenience and to alter,

..

extend, improve, repair, enlarge or modify the same

and to provide and equip the same with light, water,

drainage ectricity, furniture, fittings instruments

apparatus and appliances and all other necessaries

for the use to which each building is to be put up or

held.

[e] To sell, transfer, exchange partition, mortgage,

demolish, dispose off or otherwise deal with any

property whatever belonging to the Trust.

4~ [f] To Demolish and/or grant lease the properties of the

Trust for such period and on such rental and upon

such terms and conditions as the Trustees may think

[g] To borrow with or without security from any person,

firm and company or corporation, including any

Trustee of these presents may think fit for the

purpose of the Trust or for any one or more such

purpose of the Trust or for any one or more such

purpose and in particular for meeting the cost of

heavy repairs, extensions, improvements and re-

installments or for re-deeming any liability for

acquiring any immovable property for the purpose of

the Trust or generally for carrying out its objects

or any of them.

[h] To accept donations of money or any property movable

or immovable on such terms and conditions as the

Trustees may think fit not being inconsistent with

these present or the Trust hereby created or

established.



[il To open account or accounts current, fixed, savings

call deposit or otherwise with any Bank/Banks and to

authori se anyone or more Trustees to operate the

said Bank ing Accounts and to sign and execute all

Banking Documents.

[j] To institute, conduct, defend or abandon any legal

proceedings or actions concerning the affairs of

estate of the Trust .in any court in the Union of

India, to present, sign and declare and verify all

plaints, written statement, appeals, etc., and to

make all necessary pettitions, affidavit and

Wealth-Tax, Gift-Tax, Expenditure Tax Officers,

e Appellate, Assistant Commissioner, Appellate, ,

Tribunal, Central Board of Direct Taxes, Reserve Bank

of India, and Collector, Mam1atdar, Ta1ati and other

•, app1ications of any kind and to accept summons,

notices etc., and to appear before the Registrar or

Sub-Registrar of Assurances and to admit execution of

deeds and documents signed by the Trustees or to

appear before all Government, Municipal, Income-Tax,

pub1ic or revenue off icers, Assistant and Deputy

Charity commissioner and Charity Commissioner and to

execute and enter into all such deeds, documents and

instruments and to do all such other ministerial
It

acts, deeds and things as may be deemed proper by the

Trustees for any such purpose without being

responsible for loss or for any exercise of such

discretionary powers and so as conclusively and

effectively to bind all persons interested hereunder:
i
I

IL ... _
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Trust Property.

[k] To compromise or compound all actions, suits, and

other proceed ings and all differences and dispute

touching the Trust Property or Trust estate and to

refer any such dispute or difference to arbitration

and to file or observe the award or contest the same

and to adjust and settle all accounts relating to the

[1] To amalgamate, to Firm Co-operative or join the Trust

of these presents or any portion thereof with any

Trust or Institutions having allied .or kindred

objects upon such terms and conditions as ~hey may in

their absolute discreation think fit and proper.

[m] To delegate by Power of Attorney or otherwise to any

Trustee or other persons or person whomsoever any

powers vested in the Trustees and the Trustee shall

not be responsible for the Acts or default of any

such persons or attorney.

[n] To determine all Questions and matter of doubt

arising in the execution of the Trust thereof.

[0] To execute, sign, enter into acknowledge and to do

all such contracts, conveyance leases, mortgage,

transfer, assignments, surrenders, release,

assurances deeds, agreements, instruments, acts and

things as shall be reqUisite or may be deemed proper

for or in relation to all or any of the purpose or

matters compromised in this clause and these

presents.

[p] And generally to do all acts, deeds, and things that

may be necessary, expedient or desirable for the

management or ~nistration

i>: r/>
of the affairs or

~.



properties of the Trust or in carrying out its

objects.

5. Maximum number of Trustees at any time shall be seven and

minimum number of Trustees shall be two. Present Trustees

shall have Trusteeship for their lifetime and shall have

the power to appoint new Trustees as and when required.

6. If any of the Trustees or Trustee die, or go to reside

abroad or desire to retire or became incapable of acting

as Trustee in every such case it will be lawful for the

remaining Trustee or Trustees to appoint new Trustee in

I place of such outgoing Trustees or Trustee.
'J--..

The Trustee, may from time to time invest the Trust Fund

not immediately required to be paid or expended or

employed in the Business activities of the Trust at any

early date in the purchase of shares or debentures of any

Joint Stock Company or in placing any such moneys on

deposit with any Firm, Scheduled or State or Co-operative

Bank or with any Joint Stock Company or in leading or in

leading such monies on the security of the first mortgage

on any immovable property as aforesaid or in any

promissory notes, bonds, debentures or other securities by

the Government of India or any State Government of any

Municipality, Local Authority or Port Trust by law or to

invest the Trust Property or Fund in or upon any

investment for the time being authorised by law of the

investment of Trust Funds. The Trustees may from time to

time vary, Transfer realise or transpose the same into or

for any other investments of the nature hereinabove

author;sed. There powers sha11

r7{V-·· if be exercised subject to

1eiL
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Committee shall be governed by the provisions for

regulating the meeting and proceedings of the Trustees so

far as the same are applicable hereto and are not

superseded by any regulations made by the Trustees. In

case a Non-Trustee shall have a right to participate in

the proceedings of the meeting but shall have no right to

vote thereat.

The Trustees shall keep or cause to be kept usual and

proper books of account in which shall be entered true and

complete accounts of the affairs and transactions of the

trust. The accounts of the Trust shall be examined and

1 correctness of income and expenditure account and balance

sheet shall be ascertained by qualified Chartereda
\

Accountant to be appointed by the Trustees. The

Accounting Year of the Trust shall be Financial Year.

It is hereby expressly agreed and declared that for the

sake of convenience of management of the affairs of this

Trust all the shares, securities and other properties in

or upon which the Trust properties are or may be invested

may stand and continue or stand in the name of anyone or

more of the Trustees as may decided by them.

The Trustees may, if in their discretion may think fit

necessary or advisable authorise any Scheduled Bank/Banks

on such terms as to remuneration or otherwise as may, from

time to time be agreed upon to collect dividends, interest

and income of the Trust properties including rent of any

immovable property which m~y for the time being form part

of the Trust Property and

i> ';~
credit the same to the account



laws in force.

8. It shall be lawful for the Trustees to frame rules and

regulations for the administration of the Trust Funds and

of the public and charitable objects hereby established

and regulations for the conduct of meeting and proceedings

of the Trustees and from time to time, alter, vary, modify

or repeal such rules and regulations and to substitute

other rules and regulations in lieu thereof.

9. · The Trustee shall keep or cause to be kept minutes of all

,.~ proceedings of the meeting of the Trustees or the,Meeting

of the Committee or Sub-Committee thereof and the same

shall be duly entered in books kept for the purpose. The

minutes of each meetings shall contain a fair and correct

summary of the proceedings thereof and shall also contain

the names of the Trustees or Members of the Committee or

Sub-Committee as the case may present at the meeting and

incase of each reso1ution passed at the meeting, the

names of the Trustees or Members dissenting from or not

concurring in the resolution.

10. The Trustees may delegate any of their powers to Committee

or Sub-Committee consisting of Trustees or Non-Trustees as

they think fit and they may, from time to time, revoke

and discharge any such Committee or Sub-Committee wholly

or in the part and either as to persons or purposes but

every such Committee or Sub-Committee shall in the

exercise of the powers delegated to them confirm to any

regulations that may from ~ime to time be imposed by the

Trustees. The meeting and proceedings of any such

M~ 7tdL.
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of the Trust and if necessary to the account of the

Trustee with the Bank or Banks kept for the said purpose.

IN WITNESS WHEREOF the parties hereto have hereunto set and

I HIMANSHU BABUBHAI KANAKIA )

_.

subscribed their respective hands and seals the day and the year

first hereinabove written.

SIGNED SEALED AND DELIVERED )

by the withinnamed

SH~,BABUBHAI M. KANAKIA

.~ ~he presence of •.•.•.••... )( ..~POJY~ ~~
4···· .

,.

SIGNED SEALED AND DELIVERED )

by the withinnamed

SHRI BABUBHAI M. KANAKIA

in the presence of .

f~.~:/.............................

SIGNED SEALED AND DELIVERED

withinnamed

SHRI RASESH BABUBHAI KANAKIA

in the presence of .

p~~,.............................

SIGNED SEALED AND DELIVERED

the withinnamed

".
n the presence of .

.'····r~.~~~
IQlaincd by me hrl1f4,~,
• ''''OK M. flANDY,L\ . (J7

B. s; lL 8,
l.I'vrc,te Rlgh Ccurv
Vlel~"" ;:.ppartment.

)

)

)

)

)

)

)

)

)

)

)

)

)
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DATED THIS 20th DAY OF JUNE 1997.

*************************************

SHRI BABUBHAI M. KANAKIA

AND

SHRI BABUBHAI M. KANAKIA

SHRI RASESH BABUBHAI KANAKIA •U
1
1

,'SHRIHIMANSHU BABUBHAI KANAKIA
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